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Bob Hilliard and Steve Shadowen founded Hilliard Shadowen LLP in January 2012 to achieve a 
mutual goal: establish a team of experienced, resolute attorneys dedicated to the pursuit of 
economic and social justice for their clients.  The firm has offices in Mechanicsburg, 
Pennsylvania; Austin, Texas; and Corpus Christi, Texas. 
 
Although the law firm is newly formed, Mr. Hilliard’s and Mr. Shadowen’s partnership began 
over thirty years ago when they were college roommates and tennis teammates at St. Edward’s 
University in Austin, Texas. After college, the future partners excelled independently at the 
profession both friends chose: the law. Over the years, they kept returning to the idea of litigating 
cases together, finally reaching the “now or never” moment at the beginning of 2012. 
 
Hilliard Shadowen LLP is a natural extension of the legal work Mr. Hilliard and Mr. Shadowen 
had been doing separately for decades. Mr. Hilliard is a relentless advocate who has dedicated 
his thirty-year career as a trial attorney to representing the powerless against some of the nation’s 
largest and wealthiest companies. Mr. Shadowen is a scholar and adjunct professor of law who 
has represented plaintiffs in complex antitrust litigation for more than twenty years. Together, 
the two attorneys apply their complementary skills and experience to achieve the best possible 
results for their clients.  In addition to Messrs. Hilliard and Shadowen, the firm currently consists 
of six other distinguished attorneys, all of whom are discussed below. 
 
STEVE D. SHADOWEN 
 
Steve D. Shadowen, a founding partner of Hilliard Shadowen LLP, is regularly recognized as a 
top national antitrust lawyer, a result of his dedicated work on cases where intellectual property 
and antitrust law intersect, such as: 
 
• In re KDur Antitrust Litigation: Mr. Shadowen won the Third Circuit argument that 

turned the tide for the plaintiffs in the pay-for-delay antitrust cases. 
• In re Cardizem CD Antitrust Litigation:  Mr. Shadowen won the first appellate case that 

ruled for plaintiffs on the pay-for-delay issue. 
• In re Brand-Name Prescription Drugs Antitrust Litigation:  Mr. Shadowen was lead 

counsel for the purchaser plaintiffs in the landmark litigation that began calling Big 
Pharma to account for anticompetitive conduct.  

• Abbott Labs. v. Teva Pharmaceuticals, U.S.A., Inc.:  Mr. Shadowen was on plaintiffs’ 
trial team, and was one of the driving forces in the litigation, in the first case to accept the 
“product hopping” theory of anticompetitive conduct. 
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Other notable cases in which Mr. Shadowen has represented pharmaceutical purchasers include:  
 
• In re Relafen Antitrust Litigation;  
• In re Androgel Antitrust Litigation (II);  
• In re Ciprofloxacin Hydrochloride Antitrust Litigation;  
• King Drug Co. of Florence, Inc. v. Cephalon, Inc.; 
• Meijer, Inc. v. Barr Pharmaceuticals, Inc.; 
• In re Nifedipine Antitrust Litigation; 
• In re Neurontin Antitrust Litigation;  
• In re Remeron Antitrust Litigation; 
• Safeway, Inc. v. Abbott Labs.; 
• In re Terazosin Hydrochloride Antitrust Litigation; and 
• In re Nexium (Esomeprazole Magnesium) Antitrust Litigation. 
 
Mr. Shadowen consistently garners recognition as a Best Lawyer in America for Antitrust and 
Commercial Litigation and as a Pennsylvania SuperLawyer. He serves on the advisory boards of 
the American Antitrust Institute and the Institute for Consumer Antitrust Studies and is an 
adjunct professor at the Pennsylvania State University Dickinson School of Law. Mr. Shadowen 
has published numerous papers on antitrust and civil rights issues and lectured on antitrust and 
competition law at universities across the nation and in Europe. He is a committed advocate for 
equal access to education, serving on the board of the Harrisburg Public Schools Foundation and 
as a trustee of St. Edward’s University. Mr. Shadowen is also the President of the Joshua Group, 
an at-risk youth advocate organization. 
 
Prior to starting Hilliard Shadowen LLP, Mr. Shadowen was a partner at the Philadelphia-based 
firms, Hangley Aronchick Segal & Pudlin, and Schnader Harrison Segal & Lewis, where he 
represented plaintiffs in antitrust litigation for more than 19 years. 
 
As a law student he was the criminal procedure project editor of the Georgetown Law Journal. 
Upon graduation from Georgetown he served as a clerk for the Hon. Boyce F. Martin, Jr. of the 
United States Court of Appeals for the Sixth Circuit. 
 
ROBERT C. HILLIARD  
 
Robert C. Hilliard has been practicing law in the State of Texas for nearly 30 years, gaining 
national recognition for his work on many high-profile cases. He established Hilliard Muñoz 
Gonzales LLP in 1985 and Hilliard Shadowen LLP in 2012. 
 
Mr. Hilliard’s cases have made headlines statewide and on the national level. His representation 
of the parents of a Corpus Christi teenager who committed suicide following bullying incidents 
at his high school focused a national spotlight on the menace of bullying in schools. He led the 
fight for justice for disabled residents of the Corpus Christi State School who were forced to take 
part in an infamous “fight club” for the amusement of some staff members. Mr. Hilliard’s other 
high-profile cases include: 
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• the 2010 fatal shooting of a 15-year-old unarmed Mexican boy by a U.S. Border Control 
agent, which garnered international media attention 

• the 2011 killing of another Mexican citizen by the Border Patrol, sparking a confrontation 
between President Calderon and Secretary of State Hillary Clinton 

• helping free a Hmong man wrongfully convicted of criminal vehicular homicide in 
Minnesota. Mr. Hilliard was honored for his work on the case by the Innocence Project of 
Minnesota, receiving the organization‘s first “Never Forgotten Award.” The Corpus 
Christi Caller-Times wrote, “Hilliard served charity and justice by intervening. His 
actions reflect positively on his profession and its capacity for defending and protecting 
the innocent.”  As a result Mr. Hilliard was a 2011 finalist for Public Justice's National 
Trial Lawyer of the Year. An award that recognized that “Mr. Hilliard, as a trial lawyer, 
takes great risks and overcomes incredible odds to advance the common law, to make 
new law, and to win justice for their clients and for the common good of the public.” 

• serving as liaison counsel for the Plaintiffs’ Steering Committee against Toyota for the 
widely-reported unintended acceleration litigation 

• fighting for victims of the FEMA Trailer Formaldehyde incidents 
• achieving $13.5 million in combined verdicts in a predatory lending case 
• acting as lead counsel in a class action suit against H&R Block, which resulted in a rapid 

refund to approximately 300,000 Texans 
 
Mr. Hilliard’s passion for helping those who have been wronged is personal. His older brother, 
Del, was born with Muscular Dystrophy. “From the earliest days, I saw how mean people could 
be to those perceived as weak or vulnerable,” Mr. Hilliard told a reporter with NSIDE Magazine 
in 2011. “Del died unexpectedly in 2009, and if anything, his death has made me more 
determined to protect and help those who have suffered.” 
 
Mr. Hilliard received his undergraduate degree in English literature from St. Edward’s 
University in Austin, Texas where he graduated summa cum laude. In 1983, he graduated with 
honors from St. Mary’s Law School in San Antonio where he served as the associate editor of 
the St. Mary’s Law Journal. Upon receiving his Juris Doctor degree, Mr. Hilliard began his legal 
career at the Law Offices of Guy Allison in Corpus Christi.  
 
Mr. Hilliard has been featured on ABC World News Tonight, Good Morning America, FOX 
News, 60 Minutes and other national and international media. A 2011 cover story in NSIDE 
magazine called Mr. Hilliard, “The Champion.” That same year, Texas Super Lawyers magazine 
featured an article about him entitled, “The Bulldog.” 
 
JACK. A. STAPH 
 
Jack A. Staph has more than 40 years of experience litigating and advising clients in the 
pharmaceutical industry.  From 1986 to 1997, he served as Senior Vice President, Secretary and 
General Counsel of the Revco Drugstore pharmacy chain.  He first joined the Revco legal 
department in 1972.  
 
Mr. Staph counseled his client and oversaw its litigation through some of the most momentous 
changes in the pharmaceutical industry.  His experience includes providing counseling and 
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overseeing litigation involving pharmacy provider contracts, managed care contracts, restricted 
pharmacy provider networks, HIPPA compliance, anti-kickback compliance, drug formulary 
compliance and medication adherence programs. He also directed Revco’s litigation against 
pharmaceutical manufacturers for unlawful price-fixing, market allocation and other 
anticompetitive practices.  In addition, Mr. Staph has years of significant experience managing 
oversight of all merger and acquisition work, corporate governance, negotiation of collective 
bargaining agreements and employment litigation.  
 
Mr. Staph serves as the Chairman and President of Cleveland Marathon Inc. and Executive 
Director of the Rite Aid Cleveland Marathon.  For Cleveland Marathon Charities, a 501(c)3 that 
raises millions of dollars for charities throughout the country, Mr. Staph serves as President. For 
his service to the Cleveland Marathon, including more than 30 years as its race chairman, Mr. 
Staph was inducted into the Greater Cleveland Sports Hall of Fame.   
 
He also serves in many other leadership positions in various for-profit and civic organizations, 
including: 
 
• National Advisory Council, Cleveland State Law School; 
• Director, Elder-Beerman Stores Corp.; 
• Director, Delta Holdings, Inc.; 
• Trustee, The Revco Golf Charities Foundation; 
• Trustee, Parkworks; 
• Trustee, Judson Retirement Community; and  
• Director, Running USA. 
 
ELIZABETH G. ARTHUR 
 
Elizabeth G. Arthur is a former Assistant Attorney General in the Antitrust Division of the 
Florida Office of the Attorney General and has focused her practice for over ten years on 
antitrust enforcement primarily in the pharmaceutical industry.  For the past six and a half years 
she served as the co-chair of the Pharmaceutical Industry Working Group for the National 
Association of Attorneys General.  Ms. Arthur was the lead attorney for the States in the TriCor 
litigation. She gave the Spotlight Address on the TriCor case and Life Cycle Management at the 
5th Annual In-House Counsel Forum on Pharmaceutical Antitrust and presented at the FTC’s 
Workshop on Antitrust Law and the Pharmaceutical Industry. 
 
Ms. Arthur has been involved in numerous investigations of the pharmaceutical and health care 
industries and represented the State of Florida in numerous cases, including the following 
pharmaceutical cases: 
 
• State of Florida et al. v. Abbott Laboratories et al.; 
• State of Florida v. Merck & Co.,; 
• State of Colorado et al. v. Warner Chilcott Holdings Company, III LTD et al.,;  
• States and Commonwealths of Texas et al. v. Organon USA Inc and Akzo Nobel N.V.,;  
• In Re Paxil Antitrust Litigation; 
• In Re Relafen Antitrust Litigation;  
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• In re Buspirone Antitrust Litigation; and 
• In Re Terazozin Hydrochloride Antitrust Litigation.  
 
Ms. Arthur graduated from the University of North Carolina at Chapel Hill with a BA in 
Economics and received her law degree from the University of Florida. 
 
ANNE K. FORNECKER 
 
Anne K. Fornecker has been litigating antitrust and consumer protection class actions for over 
ten years.  Before joining Hilliard Shadowen LLP, she worked at a national class action litigation 
firm and a New York law firm that specialized in class action litigation.  
 
Ms. Fornecker focuses her practice on pharmaceutical antitrust litigation and has served as 
counsel in such actions on behalf of both direct and indirect purchasers.  She has assumed 
significant responsibility for all aspects of the litigation process, including discovery, briefing, 
class certification, and trial preparation, in a number of cases, including:  
 
• In re Relafen Antitrust Litigation;  
• In re Remeron Antitrust Litigation;  
• In re Tricor Antitrust Litigation; 
• King Drug Co. of Florence, Inc. v. Cephalon, Inc.; 
• Louisiana Wholesale Drug Co., Inc. v. Sanofi-Aventis; 
• In re Androgel Antitrust Litigation; and  
• In re Nexium Antitrust Litigation. 
 
She is admitted to practice in the State of Texas, the State of New York and the Southern and 
Eastern Districts of New York. 
 
Ms. Fornecker graduated from Brooklyn Law School, cum laude, in 2002, where she was a 
member of the Brooklyn Law Review.  She graduated from James Madison University, magna 
cum laude, in 1996.  
 
DANIEL M. GONZALES 
 
Daniel M. Gonzales joined Hilliard Shadowen LLP in 2013. Prior to joining the Firm, Mr. 
Gonzales was a member of the Energy and Utility Practice Group at one of the most prominent 
environmental law firms in Texas. As an associate in that Group for nearly three years, Mr. 
Gonzales represented large coalitions of cities in electric and natural gas rate proceedings; cities 
and utilities in certificate of convenience and necessity proceedings; and landowners affected by 
utility transmission line siting.  
 
As an energy and utility attorney in Texas’ developing deregulated energy market, Mr. Gonzales 
gained valuable first-hand experience addressing issues of unbundling of vertically integrated 
monopolies; barriers to entry for small utility competitors; market power in unregulated and 
semi-regulated markets; and assuring consumer protection.   He has significant experience 
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conducting discovery in large commercial cases, as a second-chair trial lawyer, and as an 
appellate advocate.   
 
Mr. Gonzales graduated from the University of Texas at Austin in 2006 with a BA in Philosophy 
and went on to graduate from the Texas Tech School of Law in 2010, where his article in the 
school’s Administrative Law Journal was selected as the issue’s “outstanding comment,” and 
where he served on the Executive Committee of the Hispanic Law Students Association. 
 
Mr. Gonzales is a member of the Hispanic Bar Association of Austin and the Austin Young 
Lawyers Association, and he enjoys volunteering with the Volunteer Legal Services of Central 
Texas. He is originally from Corpus Christi, Texas. 
 
MATTHEW C. WEINER 
 
Matthew C. Weiner graduated from The Pennsylvania State University, Smeal College of 
Business with a BA in Accounting.  He then attended The Pennsylvania State University 
Dickinson School of Law, where he served as managing editor of the school’s Yearbook on 
Arbitration and Mediation.  He was also elected to coach Penn State’s ABA National Moot Court 
team, and he competed in the Mardi Gras Sports Law Moot Court Competition. 
 
While attending law school, Mr. Weiner served as a judicial intern for the United States District 
Court for the Western District of Pennsylvania.  He had previously spent a summer as an intern 
for the Supreme Court of New York, Rockland Division.  
 
Mr. Weiner has extensive research experience in antitrust, having served as a research assistant 
for a professor updating an antitrust treatise, and for another professor preparing a volume on 
antitrust law in the pharmaceutical industry.   Other areas of particular interest include consumer 
class action litigation and mandated arbitration. 
 
Mr. Weiner started working part-time for Hilliard Shadowen LLP during his last semester of law 
school, and joined the Firm full-time upon graduation.  His practice concentrates on antitrust 
litigation and consumer protection in the pharmaceutical industry. 
 
BRYCE DUKE 
 
Bryce Duke brings his patent litigation background to Hilliard Shadowen where he focuses on 
antitrust and consumer protection class action litigation.  Prior to joining Hilliard Shadowen, Mr. 
Duke worked as a civil litigation associate in East Texas, the hottest patent venue in the nation, 
where he helped represent a number of Fortune 500 companies in high-stakes patent litigation, 
often assisting in the research and drafting of key filings. His prior experience also includes 
complex litigation involving commodities and securities fraud, including a mass action 
commodities fraud case in which he conducted multiple depositions on behalf of one of the 
world’s largest independently owned futures commission merchants.  His working knowledge of 
how large entities operate and litigate informs his practice at Hilliard Shadowen.  
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Mr. Duke received dual degrees from the University of Texas, with honors, and went on to 
graduate, cum laude, from Baylor Law School, where he competed in multiple moot court 
competitions and served as a legal intern at the Texas House of Representatives. Mr. Duke is 
admitted to practice in the State of Texas and the Eastern and Southern Districts of Texas.  
 
Mr. Duke is a member of the American Bar Association, the State Bar of Texas, the Texas 
Young Lawyers Association, and volunteers as a UIL Cross-Examination Debate Judge and in 
the Junior Achievement “Our Nation” Program. Mr. Duke is originally from Gilmer, Texas.  
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IN THE UNITED STATES DISTRICT COURT 
FOR THE EASTERN DISTRICT OF PENNSYLVANIA 

 
__________________________________________
MYLAN PHARMACEUTICALS, INC., et al. 
 
                                      Plaintiff, 
 
                 v.  
 
WARNER CHILCOTT PUBLIC LIMITED 
COMPANY, et al., 
                                      Defendants. 
__________________________________________

: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 

 
 
 
Civ. No.  12-3824 
CONSOLIDATED 

 

 
DECLARATION OF JOHN D. RADICE IN SUPPORT OF  

DIRECT PURCHASER PLAINTIFFS’ MOTION FOR AN AWARD OF  
ATTORNEY’S FEES, REIMBURSEMENT OF EXPENSES, AND PAYMENT OF  

INCENTIVE AWARDS TO THE CLASS REPRESENTATIVES 
  

I, John D. Radice, declare as follows: 

 1. I am the founder of the Radice Law Firm, P.C.  I submit this declaration in 

support of Direct Purchaser Class Plaintiffs’ (“Class Plaintiffs”) motion for an award of 

attorneys’ fees, reimbursement of expenses and payment of incentive awards to the class 

representatives in connection with services rendered in prosecuting this action. 

 2. My firm has acted as counsel to the Class Plaintiffs in this litigation.  During the 

course of this litigation, my firm has been involved in the review of expert reports and related 

issues pertaining to class certification. 

 3. Exhibit 1 attached hereto is a summary of the time spent by my firm’s attorneys 

and professional support staff who were involved in this litigation, and the lodestar calculation 

based on my firm’s usual and customary hourly billing rates.  The total number of hours 

expended by my firm from inception through November 13, 2013 is 3.5 hours.  The total lodestar 

for my firm is $2,188.00. 
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4. The hourly rates for the partners, attorneys and professional support staff included 

in Exhibit 1 are the usual and customary current hourly rates charged for their services in non-

contingent matters, which have been accepted and approved in other complex class action 

litigations.  The exhibit was prepared at my request from contemporaneous, daily time records 

regularly prepared and maintained by my firm. 

5. Exhibit 2 attached hereto is a summary by category of the unreimbursed expenses 

incurred by my firm from inception through November 13, 2013, in connection with the 

prosecution of this litigation. The expenses incurred in this action are reflected on my firm’s 

books and records, which are prepared from invoices, receipts, credit card bills, cancelled checks 

and wire transfer notices expense vouchers, check records, and other source materials and 

represent an accurate recordation of the expenses incurred.  The total expenses incurred by my 

firm is $67.08. 

6. Exhibit 3 sets forth the biographies of the principal attorneys from my firm who 

were involved in this case. 

      RADICE LAW FIRM, P.C. 

 

            
      John D. Radice 
 
Dated: March 5, 2014 
  

Case 2:12-cv-03824-PD   Document 562-9   Filed 03/19/14   Page 3 of 8



 

 
 

EXHIBIT 1 
 

DORYX ANTITRUST LITIGATION  
TIME REPORT 

 
Firm Name: Radice Law Firm, P.C. 
Reporting Period: Inception through November 13, 2013 
 
 

PROFESSIONAL STATUS TOTAL 
HOURS 

CURRENT 
HOURLY 

RATE 

TOTAL  
LODESTAR 

John D. Radice P 3.5 $625 $2,188.00 

     

     

     

     

     

     

     

     

     

TOTALS  3.5 $625 $2,188.00 
 
P = Partner 
C = Counsel 
A = Associate 
PL = Paralegal 
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EXHIBIT 2 
 

DORYX ANTITRUST LITIGATION  
EXPENSE REPORT 

 
Firm Name: Radice Law Firm, P.C. 
Reporting Period: Inception through November 13, 2013 
 
 

EXPENSE AMOUNT 

Litigation Fund  

Travel/Hotel/Meals  

Copying Services  

Research Services  

Telephone/Teleconference/Fax  

FedEx/Messengers/Postage $27.08 

Court Fees $40.00 

Other (describe)  

                                                                             TOTAL $67.08 
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 RADICE LAW FIRM, P.C. 
34 Sunset Blvd 

Long Beach, NJ 08008 
Tel: (646) 245-8502   
Fax: (609) 385-0745 

 
 
 

 
 
Attorney Biography:  John D. Radice 
 
 
John Radice founded the Radice Law Firm, P.C. to prosecute False Claims Act, antitrust, 
and other complex civil litigation on behalf of relators and plaintiffs.  Prior to founding 
the firm, Mr. Radice was associated with major plaintiffs’ class action firms in New York 
City and Philadelphia, where he primarily represented clients pursuing antitrust, False 
Claims Act, and international human rights cases.   

Mr. Radice has been a part of the litigation or trial teams in, inter alia, the following 
cases:  

 In re Flonase Direct Purchaser Antitrust Litigation, No. 08-cv-3149 (E.D. Pa.) 
($150 million settlement reached on the eve of trial in case alleging delayed 
generic entry of Flonase caused by defendant’s sham citizens’ petitions) 
 

 Meijer v. Abbott Laboratories Antitrust Litigation, No. C 07-5985 (N.D. Cal.) 
($52 million settlement following three days of trial in case alleging 
anticompetitive bundling of Norvir and Kaletra);  
 

 In re Puerto Rico Cabotage Antitrust Litigation, No. 08-md-1960 (D.P.R.) 
($52.25 million cash settlement plus price freeze option following alleged price 
fixing and market allocation by Jones Act shippers);  
 

 In re Tricor Direct Purchaser Antitrust Litigation, No. 05-340 (D. Del.) ($250 
million settlement after the start of trial in case alleging delayed entry of generic 
versions of Tricor);  
 

 In re Neurontin Marketing & Sales Litigation, No. 04-10981 (D. Mass.) (resulting 
in a RICO jury verdict statutorily trebled to over $142 million for the unlawful 
and fraudulent promotion of Neurontin);   
 

 United States ex rel. Piacentile v. Bristol-Myers Squibb Co., No. 05-10196 (D. 
Mass.) ($515 million qui tam settlement related to unlawful promotion of 
Abilify); and  
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Radice Law Firm, P.C.  34 Sunset Blvd, Long Beach, NJ 08008  Phone: (646) 245-8502  jradice@radicelawfirm.com 

 United States ex rel. Marchese v. Cell Therapeutics, Inc., No. 06-168 (W.D. 
Wash) ($10.5 million qui tam settlement stemming from unlawful marketing of 
Trisonex). 

Mr. Radice has been named by SuperLawyers as a “Rising Star” for the past 3 years, first 
in New York and now in New Jersey.  According to SuperLawyers, “Lawyers are asked 
to nominate the best attorneys who are 40 or under, or who have been practicing for 10 
years or less. . . . No more than 2.5 percent of the lawyers in the state are named to the 
[Rising Stars] list.”  Mr. Radice is admitted to the bars of New Jersey and New York, as 
well as various federal courts, and is a member of Taxpayers Against Fraud.   

Mr. Radice, either alone or with co-authors, frequently publishes articles on current 
topics in antitrust and False Claims Act law, including:  

 Where do we go now?  The Hatch-Waxman Act 25 Years Later: Successes, 
Failures, and Prescriptions for the Future, 41 RUTGERS L. J. 229 (Fall 2009 & 
Winter 2010);  
 

 The False Claims Act: A Public-Private Partnership in Volume II, in AAJ 2009 
ANNUAL CONVENTION: AAJ EDUCATION REFERENCE MATERIALS 1497 (Jennifer 
Adams ed., 2009); and 
 

 Daubert and Rule 702 in the Context of Antitrust Economic Experts: A 
Practitioner’s Guide, DAUBERT 15 YEARS LATER: HOW HAVE ECONOMISTS 

FARED (ABA Spring Meeting 2009).  

Mr. Radice clerked for Judge Edith Brown Clement in the United States Court of Appeals 
for the Fifth Circuit in New Orleans following his graduation from New York University 
School of Law.  Through the Arthur Garfield Hays Civil Liberties Program at NYU Law, 
where he was a Palmer Weber Fellow, Mr. Radice pursued internships at the NAACP 
Legal Defense & Education Fund, the ACLU, and a prominent civil rights law firm.  
Prior to law school, Mr. Radice was a bond trader with JPMorgan in New York, where he 
traded US Government Agency bonds and related derivative instruments.  At Princeton, 
where he graduated magna cum laude, Mr. Radice was a member of the lightweight crew 
team.  Together with Dr. Lee Shearer, he founded and is president of 
Insicknessandinhealth.org, a non-profit dedicated to promoting health and well-being in 
underserved communities.  
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Radice Law Firm, P.C.  34 Sunset Blvd, Long Beach, NJ 08008  Phone: (646) 245-8502  jradice@radicelawfirm.com 

Education: 

A.B., magna cum laude, Princeton University (1997)  

J.D., New York University School of Law (2003)  

 

Clerkship: 

Judge Edith Brown Clement in the United States Court of Appeals for the Fifth Circuit in 
New Orleans (2003-2004)  

 

Bar Affiliations and Court Admissions:  

Bar of the State of New Jersey (2004)  

Bar of the State of New York (2005)  

U.S. District Courts for the Southern and Eastern Districts of New York and the District 
of New Jersey 

Taxpayers Against Fraud, member 

 

Mr. Radice can be reached at (646) 245-8502 and jradice@radicelawfirm.com  
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GSXUVI SJ WLMV PMWMKEWMSR$ Q\ JMUQ LEV FIIR MRYSPYIH MR WLI JSPPSZMRK EGWMYMWMIV,

^ >IEUGLMRK WLI HEWEFEVI JSU UIPIYERW HSGXQIRWV$ EREP\]MRK HSGXQIRWV ERH HUEJWMRK QIQSV

SR VTIGMJMG VXFNIGW$ MRGPXHMRK WLI XVI ERH I[WIRW SJ GSXTSRMRK- 9\PER!V EFMPMW\ WS FUMRK MWV

KIRIUMG TUSHXGW WS QEUOIW- ERH SWLIU KIRIUMG GSQTERMIV! VWEWXV MR WLI FXW%JSU ZSUPH&

^ <EUEPIKEP EREP\VMV ERH VSUWMRK SJ HMVGSYIU\ HSGXQIRWV&
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S 0FCC=;KAE? 9E< FI?9EAQAE? 9 ;FDG=E<ALD F> K@= :=JK <F;LD=EKJ AE K@= ;9J=" >FI LJ= AE

<AJ;FM=IP 9E< <I9>KAE? GC=9<AE?J$

S 5FEAKFIAE? 9E< 9KK=E<AE? K@= <=GFJAKAFEJ F> KN=CM= 5PC9E =DGCFP==J" 9E< <I9>KAE?

D=DFJ FE K@= 5PC9E K=JKADFEP 9E< AKJ ADG9;K FE FLI ;9J=$

S 5FEAKFIAE? 9E< 9KK=E<AE? K@= <=GFJAKAFEJ F> FK@=I ?=E=IA; D9EL>9;KLI=IJ$

S 69IKA;AG9KAE? AE ;9CCJ NAK@ 4=9< ;FLEJ=C KF <AJ;LJJ <AJ;FM=IP JKI9K=?P" <AJ;FM=IP I=JLCKJ

9E< <=M=CFGAE? FLI ;9J=" =JG=;A9CCP 9J KF <=M=CFGAE? >9;KJ >FI FLI :LKR>FIRNFIC<$

S 0FE>=IIAE? NAK@ 31. =OG=IK 59IK@9 /=EE=KK KF GIFMA<= <9K9 >FI @=I I=GFIK$ 7=MA=NAE?

K@= <=>=E<9EKJ! 2OG=IK I=GFIKJ FE 31. 9E< ?=E=IA; C9LE;@ AJJL=J$

'$ 2O@A:AK % 9KK9;@=< @=I=KF AJ 9 JLDD9IP F> K@= KAD= JG=EK :P DP >AID!J 9KKFIE=PJ

9E< GIF>=JJAFE9C JLGGFIK JK9>> N@F N=I= AEMFCM=< AE K@AJ CAKA?9KAFE" 9E< K@= CF<=JK9I ;9C;LC9KAFE

:9J=< FE DP >AID!J LJL9C 9E< ;LJKFD9IP @FLICP :ACCAE? I9K=J$ 8@= KFK9C ELD:=I F> @FLIJ

=OG=E<=< :P DP >AID >IFD AE;=GKAFE K@IFL?@ K@AJ <9K= AJ -,($% @FLIJ$ 8@= KFK9C CF<=JK9I >FI DP

>AID AJ  )(*"-))$+)$

($ 8@= @FLICP I9K=J >FI K@= G9IKE=IJ" 9KKFIE=PJ 9E< GIF>=JJAFE9C JLGGFIK JK9>> AE;CL<=<

AE 2O@A:AK % 9I= K@= LJL9C 9E< ;LJKFD9IP ;LII=EK @FLICP I9K=J ;@9I?=< >FI K@=AI J=IMA;=J AE EFER

;FEKAE?=EK D9KK=IJ" N@A;@ @9M= :==E 9;;=GK=< 9E< 9GGIFM=< AE FK@=I ;FDGC=O ;C9JJ 9;KAFE

CAKA?9KAFEJ$ 8@= =O@A:AK N9J GI=G9I=< 9K DP I=HL=JK >IFD ;FEK=DGFI9E=FLJ" <9ACP KAD= I=;FI<J

I=?LC9ICP GI=G9I=< 9E< D9AEK9AE=< :P DP >AID$

)$ 2O@A:AK & 9KK9;@=< @=I=KF AJ 9 JLDD9IP :P ;9K=?FIP F> K@= LEI=AD:LIJ=< =OG=EJ=J

AE;LII=< :P DP >AID ;FEE=;KAFE NAK@ K@= GIFJ=;LKAFE F> K@AJ CAKA?9KAFE$ 8@= =OG=EJ=J AE;LII=< AE

K@AJ 9;KAFE 9I= I=>C=;K=< FE DP >AID!J :FFBJ 9E< I=;FI<J" N@A;@ 9I= GI=G9I=< >IFD AEMFA;=J"

I=;=AGKJ" ;I=<AK ;9I< :ACCJ" ;9E;=CC=< ;@=;BJ 9E< NAI= KI9EJ>=I EFKA;=J =OG=EJ= MFL;@=IJ" ;@=;B
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MB@KMAN# >JA KOEBM NKPM@B I>OBMF>HN >JA MBLMBNBJO >J >@@PM>OB MB@KMA>OFKJ KC OEB BSLBJNBN

FJ@PMMBA% <EB OKO>H BSLBJNBN FJ@PMMBA ?T IT CFMI FN  +(#-*+%.,%

,% 4SEF?FO ) NBON CKMOE OEB ?FKDM>LEFBN KC OEB LMFJ@FL>H >OOKMJBTN CMKI IT CFMI REK

RBMB FJQKHQBA FJ OEFN @>NB%

;LB@OKM :KNBI>J 7KAMKCC =FHHFN# 92

6 EJ 1% 8>@KMBOO>
LB@OKM :KNBI>J 7KAMKCC =FHHFN# 9%@%

'.'. 8>MGBO ;OMBBO $ ;PFOB (+&&
9EFH>ABHLEF># 91 '/'&)
<BHBLEKJB0 !('+" */,$&)&&
5>@NFIFHB0 !('+" */,$,,''
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#-&'"',  

.,$"/+- -+.$)!* '+#-+%%  0&((&.
2 @A?76BB9?>2< 4?A@?A2C9?>

2M<>;4D? 2@ 92S
(.(. :2>84@ ?@>44@# ?A7@4 ),''

=6792349=672# =4;;?D9B2;72 (/('*
!)(," +/-$'*''

52C !)(," +/-$--((
HRRO0&&SSS%QPJS$7ES%FNL

GLEIK0FKEQQEFRINM1QPJS$7ES%FNL

$'+( "')%+!*&.

BXMK\WZ AW[MUIV ;WLZWNN EQTTQ[ Q[ I PQOPTa []KKM[[N]T TI_ NQZU _Q\P I VI\QWV_QLM
XZIK\QKM \PI\ NWK][M[ WV KTI[[ IK\QWV[ IVL KWUXTM` TQ\QOI\QWV$ QVKT]LQVO [MK]ZQ\QM[$ IV\Q\Z][\$
KWV[]UMZ XZW\MK\QWV$ IVL KWUUMZKQIT KTIQU[& CPM NQZU Q[ IK\Q^M QV UIRWZ TQ\QOI\QWV QV [\I\M IVL
NMLMZIT KW]Z\[ \PZW]OPW]\ \PM KW]V\Za IVL QV\MZVI\QWVITTa& CPM NQZU![ ZMX]\I\QWV NWZ M`KMTTMVKM
PI[ JMMV ZMKWOVQbML Ja V]UMZW][ KW]Z\[ _PQKP PI^M IXXWQV\ML \PM NQZU I[ TMIL KW]V[MT QV
XZWUQVMV\ KTI[[ IK\QWV[& 2[ I ZM[]T\ WN \PM NQZU![ MNNWZ\[$ LMNZI]LML KWV[]UMZ[ IVL [PIZMPWTLMZ[
PI^M ZMKW^MZML JQTTQWV[ WN LWTTIZ[ QV LIUIOM[ IVL QUXTMUMV\ML QUXWZ\IV\ KWZXWZI\M OW^MZVIVKM
ZMNWZU[& CPM NQZU Q[ ZI\ML  2D Ja =IZ\QVLITM%8]JJMTT$ Q\[ PQOPM[\ ZI\QVO NWZ KWUXM\MVKM IVL
QV\MOZQ\a&

:]LOM[ \PZW]OPW]\ \PM KW]V\Za PI^M ZMKWOVQbML \PM 7QZU![ KWV\ZQJ]\QWV[ QV KTI[[ IK\QWV
KI[M[0

c  <MIL KTI[[ KW]V[MT % :MNNZMa 4WZZQOIV IVL \PM W\PMZ TI_aMZ[ NZWU BXMK\WZ AW[MUIV
;WLZWNN EQTTQ[$ @&4& % XMZNWZUML JZQTTQIV\Ta QV \PQ[ M`KMX\QWVITTa LQNNQK]T\ KI[M& )8 :2 +.%
$8<5<:=;< *5<53/<598"=I[\MZ 7QTM >W& ',%4D%''.), "@B5# "6&5& @I& 5MK& /$)''.#1

c  G4TI[[ KW]V[MTH LQL I _WVLMZN]T RWJ PMZM NWZ \PM KTI[[ IVL _MZM QV ITT ZM[XMK\[ \W\ITTa
XZWNM[[QWVIT IVL \W\ITTa XZMXIZML& 9 _Q[P 9 PIL KW]V[MT \PQ[ OWWL QV NZWV\ WN UM QV M^MZa KI[M& 
)8 :2 ,/:7/6/< .20=:5<52; *5<53/<598">W& '+ 4Q^& ''*' "<2;# "B&5&>&F&# "IXXZW^IT PMIZQVO
=IZKP )$ )''/#1

c  9 \PQVS XMZPIX[ \PM UW[\ QUXWZ\IV\ NWZ \PM KTI[[ Q[ \PM ZMKW^MZa$ IVL 9 \PQVS \PM
ZMKW^MZa PI[ JMMV [QOVQNQKIV\ IVL ^MZa NI^WZIJTM \W \PM KTI[[ OQ^MV Ua ]VLMZ[\IVLQVO WN \PM ZQ[S[
QV \PM TQ\QOI\QWV& 2VL [W XMZPIX[ \PI\![ IT_Ia[ \PM [\IZ\QVO XWQV\ NWZ R]LOQVO IVL I[[M[[QVO \PM
Y]ITQ\a WN ZMXZM[MV\I\QWV& CPM KTI[[ 9 \PQVS _I[ _MTT ZMXZM[MV\ML$ QV \PI\ Q\ OW\ I ^MZa [QOVQNQKIV\
ZMKW^MZa QV \PM KQZK]U[\IVKM[& )8 :2 .&+- (961583  .>5<?2:6/81! $' *5<53/<598">W& '+ 4Q^&
'-./- "=3=# "B&5&>&F&# "NWZUMZTa SVW_V I[ 4WV^MZQ]U 8WTLQVO[#1

c  G?H]\[\IVLQVO _WZS GWN KW]V[MTH &&& _I[ LWVM ]VLMZ I_N]T \QUM KWV[\ZIQV\[ IVL \PM
 MNNWZ\[ PMZM _MZM M`MUXTIZa &&& ]VLMZ TW][a \QUM KWV[\ZIQV\[& )8 :2 $<42:9; &977=850/<598;"
)80# .4/:249612: *5<53/<598"4&2& >W& ,()+%D4> "5MT& 4P&#1
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a  @SHPUZPMMY" JV[UYLS OH\L ILLU L^JLSSLUZ PU ZOPY JVTWSL^% OHXK&MV[NOZ SPZPNHZPVU HUK
PUUV\HZP\L PU PZY UVZPJL WXVNXHT HUK LMMVXZY ZV MPUK JSHYY TLTILXY' 09I (A;?5A8 &5DC9AF9DE
+95?F< %9A9:=FE )GA8H# )=DEF '5F565A>" ,A7#"5'3' (-&))),/ #6' =HYY' 3[N' +%*((0$2

a  9LXL% @SHPUZPMMY" JV[UYLS HXL OPNOS_ L^WLXPLUJLK PU JVTWSL^ HUZPZX[YZ SPZPNHZPVU% HY
L\PKLUJLK I_ ZOL HZZVXUL_ IPVNXHWOPLY MPSLK ]PZO ZOL 5V[XZ '''' COL_ OH\L VIZHPULK H YPNUPMPJHUZ
YLZZSLTLUZ MVX ZOL 5SHYY KLYWPZL ZOL JVTWSL^PZ_ HUK KPMMPJ[SZPLY VM ZOPY JHYL' 4FBC 4<BC
4GC9D@5D>9F &B# H# 4@=F<-?=A9 %997<5@ &BDC#"5'3' >V' (+&,-./ #7'6' @H' =H_ )0%*((-$2

a  5V[UYLS HXL HTVUN ZOL TVYZ L^WLXPLUJLK SH]_LXY ZOL UHZPVUHS IHX OHY ZV VMMLX PU ZOL
WXVYLJ[ZPVU HUK KLMLUYL VM YPNUPMPJHUZ JSHYY HJZPVUY' ,A D9 .GCDBA /5D>9F=A; 5A8 45?9E
2D57F=79E .=F=;5F=BA"+,- 8' B[WW' *K )+-% )+.&+/ #6' =HYY' *((,$2

a  FCGOL JSHYY HZZVXUL_Y PU ZOPY JHYL OH\L ]VXRLK ]PZO LUZO[YPHYT HUK OH\L ILLU JXLHZP\L
PU ZOLPX HZZLTWZ ZV JVTWLUYHZL HY THU_ TLTILXY VM ZOL JVUY[TLX JSHYY HY WVYYPISL' ' ' ' COPY
5V[XZ OHY JVUYPYZLUZS_ UVZLK ZOL L^JLWZPVUHS LMMVXZY VM JSHYY JV[UYLS' ,A D9 39?5:9A $AF=FDGEF
.=F=;5F=BA"*+) 8'A'6' -*% /( #6' =HYY' *((-$2

$'&0-)/)'. !+-,+-%/' "+1'-*%*&' #)/)(%/)+*

BA;D"Y YLJ[XPZPLY WXHJZPJL NXV[W OHY HJZP\LS_ THUHNLK PTWVXZHUZ JSHYY HJZPVUY PU\VS\PUN
YLJ[XPZPLY MXH[K% ]PUUPUN UVZ VUS_ YPNUPMPJHUZ KHTHNLY I[Z HSYV PTWVXZHUZ JVXWVXHZL NV\LXUHUJL
XLMVXTY' BVTL VM ZOL 8PXT"Y TVYZ UVZHISL JHYLY PUJS[KL1

K ,A D9 25D@5?5F 497GD=F=9E .=F=;5F=BA">V' (, 5P\' ((+( #<3;$ #B'6'>'E'$'
BA;D ]HY VUL VM ZOL JV&SLHK JV[UYLS MVX ZOL SLHK WSHPUZPMMY% ]OV HXL 7[XVWLHU
PUYZPZ[ZPVUHS IVUK OVSKLXY% PU ZOPY ]PKLS_&RUV]U JHYL% VMZLU JHSSLK ZOL  7UXVU VM
7[XVWL' COPY PY H THYYP\L ]VXSK]PKL YLJ[XPZPLY MXH[K HJZPVU PU\VS\PUN ZOL
JVSSHWYL VM HU PUZLXUHZPVUHS KHPX_ JVUNSVTLXHZL% PU ]OPJO THQVX MPUHUJPHS
PUYZPZ[ZPVUY HUK HJJV[UZPUN MPXTY JXLHZLK YJOLTLY ZV THZLXPHSS_ V\LXYZHZL
@HXTHSHZ"Y XL\LU[L% PUJVTL% HUK HYYLZY% HUK [UKLXYZHZL PZY JVUYPKLXHISL HUK
L^WHUKPUN KLIZ' COL JHYL OHY ILLU OLH\PS_ SPZPNHZLK MVX MP\L _LHXY% XLY[SZPUN PU
YLZZSLTLUZY VM !0/ TPSSPVU'

:U HKKPZPVU% YLZZSLTLUZY ]PZO JLXZHPU HJJV[UZPUN MPXTY WXV\PKLK ZOHZ ZOLYL
KLMLUKHUZY JVUMPXT ZOLPX LUKVXYLTLUZ VM YWLJPMPJ JVXWVXHZL NV\LXUHUJL WXPUJPWSLY
VM ILOH\PVX KLYPNULK ZV HK\HUJL PU\LYZVX WXVZLJZPVU HUK ZV TPUPTP`L ZOL
SPRLSPOVVK VM M[Z[XL KLJLWZP\L ZXHUYHJZPVUY' COPY PY ZOL MPXYZ ZPTL PU H BLJZPVU
)?#I$ JHYL ZOHZ YOHXLOVSKLXY ]LXL HISL ZV ULNVZPHZL JVXWVXHZL NV\LXUHUJL
TLHY[XLY MXVT H KLMLUKHUZ VZOLX ZOHU ZOL PYY[LX'

K ,A D9 4&13 +B?8=A;  4I=FJ9D?5A8! $* .=F=;5F=BA">V' (, 5P\' (./0.
#=4=$ #B'6'>'E'$' BA;D PY JV&SLHK JV[UYLS MVX H JSHYY VM PU\LYZVXY% OH\PUN
HJOPL\LK YLZZSLTLUZY VU Z]V JVUZPULUZY VM !),- TPSSPVU'
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@ )7 92 +.516.>" )70# %871486129: -20<95;52: +5;53.;587"<R& *%''%),(/%(.
"5&@&4&#& @?;C ZDV D PHPEHU RI WKH 6[HFXWLYH 4RPPLWWHH LQ WKLV FRPSOH[
DFFRXQWLQJ FDVH ZKLFK UHVXOWHG LQ D VHWWOHPHQW RI  +)$/.,$'''&

@ )7 92 $//8;; +./89.;8952:" )70# '295=.;5=2 -4.92486129 +5;53.;587"" ! 
<R& 00%4 '.)+- "<&5& 9OO&#& @?;C ZDV FR%OHDG FRXQVHO IRU SODLQWLIIV& AKH FDVH
ZDV GLVPLVVHG WZLFH EXW UHYHUVHG RQ DSSHDO$ DQG VHWWOHG LQ )''+ IRU VXEVWDQWLDO
FRUSRUDWH JRYHUQDQFH UHIRUPV IXQGHG E\  ). PLOOLRQ IURP GLUHFWRUV& AKH 232!V
-20<95;52: +5;53.;587 *8<97.6FDOOHG WKH @HYHQWK 4LUFXLW!V RSLQLRQ WKH VHFRQG PRVW
LPSRUWDQW GHFLVLRQ LQ )''*&

@ (26?27 =# $7192.:  $90429 '.7526: ,516.71 &8# '295=.;5=2 +5;53.;587!"
4&2& <R& 0,%)).0 "4&5& 9OO&#& 2V FR%OHDG FRXQVHO$ @?;C QHJRWLDWHG EURDG
FRUSRUDWH JRYHUQDQFH FKDQJHV LQ WKH FRPSDQ\!V ERDUG VWUXFWXUH LQFOXGLQJ
VWUHQJWKHQLQJ WKH LQGHSHQGHQFH RI WKH ERDUG RI GLUHFWRUV$ FUHDWLQJ FRUSRUDWH
JRYHUQDQFH DQG UHJXODWRU\ RYHUVLJKW FRPPLWWHHV$ UHTXLULQJ WKDW WKH DXGLW
FRPPLWWHH EH FRPSRVHG RI D PDMRULW\ RI RXWVLGH GLUHFWRUV$ DQG HVWDEOLVKLQJ DQ  /
PLOOLRQ IXQG IRU HGXFDWLRQDO VHPLQDUV IRU GLUHFWRUV DQG WKH UHWHQWLRQ RI
LQGHSHQGHQW RXWVLGH FRXQVHO IRU WKH RYHUVLJKW FRPPLWWHHV&

AKH 7LUP LV LQ WKH IRUHIURQW RI DGYLVLQJ DQG UHSUHVHQWLQJ IRUHLJQ LQVWLWXWLRQDO LQYHVWRUV LQ
B&@& FODVV DFWLRQV DQG LQ JURXS DFWLRQV LQ 6XURSH$ 2XVWUDOLD DQG :DSDQ& 5XULQJ WKH SDVW () \HDUV$
@?;C KDV EHHQ ZRUNLQJ ZLWK DQG UHSUHVHQWLQJ YDULRXV 6XURSHDQ LQYHVWRUV DQG FRQGXFWLQJ
HGXFDWLRQDO VHPLQDUV RQ VHFXULWLHV FODVV DFWLRQV$ DV ZHOO DV VSHDNLQJ DW LQWHUQDWLRQDO VKDUHKROGHU
DQG FRUSRUDWH JRYHUQDQFH FRQIHUHQFHV& AKH 7LUP LV FXUUHQWO\ FRXQVHO WR QXPHURXV ODUJH
6XURSHDQ HQWLWLHV&

"'#.+#$%0/($#* !#.)%/(,&  (/(&#/(-,

@LQFH )''($ WKH 7LUP KDV EHHQ DW WKH YDQJXDUG RI LGHQWLI\LQJ DQG SXUVXLQJ KHDOWKFDUH
UHIRUPV& 9W KDV GHYHORSHG DQ H[WHQVLYH SUDFWLFH LQ UHSUHVHQWLQJ FRQVXPHUV DQG WKLUG%SDUW\ SD\RUV
LQ FODVV DFWLRQV DJDLQVW SKDUPDFHXWLFDO FRPSDQLHV RYHU WKH XQODZIXOO\ KLJK SULFLQJ RI
SUHVFULSWLRQ GUXJV& AKHVH FDVHV KDYH SURFHHGHG LQ VWDWH DQG IHGHUDO FRXUWV RQ D YDULHW\ RI OHJDO
WKHRULHV$ LQFOXGLQJ VWDWH DQG IHGHUDO DQWLWUXVW ODZ$ VWDWH FRQVXPHU SURWHFWLRQ VWDWXWHV$ FRPPRQ
ODZ FODLPV RI XQMXVW HQULFKPHQW$ DQG WKH IHGHUDO ?94= VWDWXWH&

2V SDUW RI WKHLU ZRUN LQ WKLV DUHD$ WKH 7LUP!V DWWRUQH\V KDYH IRUPDOO\ DQG LQIRUPDOO\
FRQVXOWHG ZLWK WKH 2WWRUQH\V 8HQHUDO RI D QXPEHU RI VWDWHV$ ZKR KDYH EHHQ DFWLYHO\ LQYROYHG LQ
GUXJ DQG KHDOWK FDUH OLWLJDWLRQ& AKH 2WWRUQH\ 8HQHUDO RI 4RQQHFWLFXW FKRVH @?;C LQ D
FRPSHWLWLYH ELGGLQJ SURFHVV WR KHOS OHDG WKH VWDWH!V SKDUPDFHXWLFDO OLWLJDWLRQ LQYROYLQJ XVH RI WKH
2YHUDJH CKROHVDOH >ULFH& AKH 7LUP!V FOLHQWV DOVR LQFOXGH ODUJH HPSOR\HH EHQHILW SODQV DV ZHOO
DV LQGLYLGXDO FRQVXPHUV&

@RPH RI WKH 7LUP!V LPSRUWDQW SKDUPDFHXWLFDO FDVHV LQFOXGH WKH IROORZLQJ1
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` BA;E IJ[NXJI YMJ QJLFQ YMJTW^ KTW HQFNRX FLFNSXY RTXY RFOTW UMFWRFHJZYNHFQ
HTRUFSNJX KTW ZXNSL YMJ 2[JWFLJ EMTQJXFQJ @WNHJ YT NSKQFYJ YMJ UWNHJ UFNI G^ HTSXZRJWX
FSI YMNWI_UFWY^ UF^TWX KTW UWJXHWNUYNTS FSI ITHYTW_FIRNSNXYJWJI IWZLX& CMJ QFWLJW 2E@
HFXJ$*? B7 .:3B>357ED;53= *?6ECDBH #F7B397 2:@=7C3=7 .B;57 +;D;93D;@? =5< >T& (+,-
"5& =FXX&#$ \FX YWNJI NS UFWY YT YMJ HTZWY NS >T[JRGJW_5JHJRGJW )''-& ?S :ZSJ )($
)''.$ YMJ OZILJ NXXZJI F (/*_UFLJ TUNSNTS QFWLJQ^ KNSINSL KTW UQFNSYNKKX$ FSI WJVZJXYNSL
FIINYNTSFQ J[NIJSHJ TS IFRFLJX& =TWJT[JW$ UQFNSYNKKX MF[J WJFHMJI XJYYQJRJSYX NS
FRTZSYX J]HJJINSL  )*' RNQQNTS& BA;E \FX HT_QJFI HTZSXJQ KTW YMJ HQFXX&

` BA;E \FX HT_QJFI HTZSXJQ NS*? B7 +EAB@? ,3B<7D;?9 3?6 03=7C .B35D;57C
+;D;93D;@? =5< >T& (+*' "5& =FXX&#$ \MNHM WJXZQYJI NS F XJYYQJRJSY TK  (,'
RNQQNTS KTW UZWHMFXJWX TK YMJ HFSHJW IWZL <ZUWTS&

` 9S-7G '?9=3?6 %3BA7?D7BC )73=D: $7?78;DC (E?6[&(;BCD &3D343?< *?5" 4&2&
',_(((+/ "5& =FXX&# FSI&;CDB;5D*. )73=D: 3?6 075EB;D;7C (E?6[&,76;!0A3? 
4&2& >T& '._('0// "5& =FXX&#$ BA;E \FX HT_QJFI HTZSXJQ KTW F LWTZU TK YMNWI_

UFWY^ UF^TWX \MT UF^ KTW UWJXHWNUYNTS IWZLX FY UWNHJX GFXJI TS YMJ 2E@& CMJ
HTRUQFNSYX FQQJLJ YMFY 7NWXY 5FYF3FSP FSI =JINXUFS$ Y\T TK YMJ QFWLJXY UZGQNXMJWX TK
2E@$ KWFZIZQJSYQ^ UZGQNXMJI NSKQFYJI 2E@ UWNHJX KTW YMTZXFSIX TK IWZLX& CMJ
HQFNRX FLFNSXY =H;JXXTS XJYYQJI KTW  *,' RNQQNTS& 9S FIINYNTS$ YMJ XJYYQJRJSY WJVZNWJX
7NWXY 5FYF3FSP FSI =JINXUFS YT QT\JW YMJ 2E@ UWNHJ YMJ^ UZGQNXM KTW MZSIWJIX TK IWZLX
"G^ WJIZHNSL YMJ KTWRZQFNH WFYNT YMJ^ ZXJ YT HFQHZQFYJ 2E@#1 FSI YT J[JSYZFQQ^
HJFXJ UZGQNXMNSL 2E@ UWNHJX& @QFNSYNKKX! J]UJWYX HTSXJW[FYN[JQ^ JXYNRFYJ YMFY YMJ
XF[NSLX KWTR YMNX XJYYQJRJSY \NQQ GJ NS YMJ MZSIWJIX TK RNQQNTSX TK ITQQFWX&

` BA;E \FX HT_QJFI HTZSXJQ TS GJMFQK TK INWJHY UZWHMFXJWX TK YMJ IWZL
@F]NQ NS0D@A 0:@A 0EA7B>3B<7D %@"[&0>;D:<=;?7 $775:3> %@BA"4&2& '*_
+,./ "6&5& @F&#& CMJ HTRUQFNSY FQQJLJI YMFY YMJ IWZL HTRUFS^ RNXQJI YMJ D&B&
@FYJSY FSI CWFIJRFWP ?KKNHJ NS TGYFNSNSL YMJ UFYJSYX UWTYJHYNSL @F]NQ FSI YMJS
ZXJI YMJ UFYJSYX YT UWJ[JSY QT\JW_HTXY$ LJSJWNH [JWXNTSX TK YMJ IWZL KWTR HTRNSL
YT RFWPJY& 2 XJYYQJRJSY TK  ('' RNQQNTS \FX FUUWT[JI G^ YMJ HTZWY&

` BA;E \FX HT_QJFI HTZSXJQ KTW NSINWJHY UZWHMFXJWX NS UWTXJHZYNSL XYFYJ
FSYNYWZXY FSI HTSXZRJW UWTYJHYNTS HQFNRX FLFNSXY 2GGTYY <FGTWFYTWNJX FSI
<FGFYTNWJX 7TZWSNJW KTW XZUUWJXXNSL HTRUJYNYNTS KWTR LJSJWNH [JWXNTSX TK CWN4TW
NS*? B7 1B;%@B *?6;B75D .EB5:3C7B #?D;DBECD +;D;93D;@? 4&2& >T& ',_*-' "5&
5JQ&#& CMJ NSINWJHY UZWHMFXJW HFXJ XJYYQJI KTW  -,&. RNQQNTS YT YMJ HQFXX UQZX F
XZGXYFSYNFQ XJYYQJRJSY KTW TUY_TZY NSXZWJWX&

` BA;E \FX HT_QJFI HTZSXJQ KTW NSINWJHY UZWHMFXJWX NS UWTXJHZYNSL XYFYJ
FSYNYWZXY FSI HTSXZRJW UWTYJHYNTS HQFNRX FLFNSXY 8QF]TBRNYM;QNSJ KTW
XZUUWJXXNSL HTRUJYNYNTS KWTR LJSJWNH [JWXNTSX TK NYX IWZL AJQFKJS G^ KWFZIZQJSYQ^
TGYFNSNSL F UFYJSY TS YMJ HTRUTZSI NS*? B7 /7=387? #?D;DBECD +;D;93D;@? 4&2& >T&
'(_())*0 "5& =FXX&#& CMJ NSINWJHY UZWHMFXJW XJYYQJRJSY KTW  ., RNQQNTS \FX
FUUWT[JI G^ YMJ HTZWY "YMJ T[JWFQQ XJYYQJRJSY KTW FQQ UQFNSYNKKX J]HJJIJI  +''
RNQQNTS#&
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` BA<F PY YLX\PUN HY JV&SLHK JV[UYLS PU VU&NVPUN SPZPNHZPVU V\LX WH_&MVX&
KLSH_ YLZZSLTLUZY PU\VS\PUN ZOL KX[NY @XV\PNPS HUK 8MML^VX GA' COL MPXT
XLWXLYLUZY LUK &WH_VXY #JVUY[TLXY HUK OLHSZOWSHUY$ ]OV ]LXL KLUPLK ZOL JOHUJL
ZV I[_ JOLHWLX NLULXPJ HSZLXUHZP\LY ILJH[YL VM THUPW[SHZPVU VM ZOL WHZLUZ
JOHSSLUNL HUK NLULXPJ KX[N HWWXV\HS Y_YZLT I_ ZOL IXHUK UHTL JVTWHUPLY HUK
YVTL NLULXPJ THU[MHJZ[XLXY'3=CD5 )95D<.>5?\' $9A<5>@? 9D!" ?V' )/&J\&*1,,%
#8'7' @H'$ #@XV\PNPS$% HUK*? B9 &::9F@B 4/ "?D=DBECD +=D=;5D=@?#?V',3 S S&J\&
).-02 #7'?';'$'

 %)$)'*() !$)$#")$&%

BA<F"Y HUZPZX[YZ WXHJZPJL NXV[W XLN[SHXS_ V\LXYLLY PTWVXZHUZ HUZPZX[YZ JHYLY' 4TVUN ZOL
9PXT"Y TVYZ YPNUPMPJHUZ JHYLY HXL3

H *? B9 #>@@8 /95;9?DC "?D=DBECD +=D=;5D=@? >7= )2&+)1* #8'7' @H'$'
BA<F ]HY HWWVPUZLK YVSL =LHK 6V[UYLS PU ZOPY UHZPVU&]PKL% WXPJL&MP^PUN JSHYY
HJZPVU' :U ;HU[HX_ +)*+% BWLJZVX AVYLTHU ULNVZPHZLK H !++ TPSSPVU YLZZSLTLUZ
]PZO VUL KLMLUKHUZ% HUK ;[KNL 7[5VPY JLXZPMPLK WSHPUZPMMY" JSHYY PU 4[N[YZ +)*+
#J[XXLUZS_ WLUKPUN HWWLHS$'

H ,7>=@?@E;< 9D!" \' 1@GC / 2C 9D 5>!#8'7'@H'$' BA<F ]HY HWWVPUZLK JV&SLHK
JV[UYLS VU ILOHSM VM YP^ Y[I&JSHYYLY VM W[XJOHYLXY VM IHI_ WXVK[JZY MXVT 5HIPLY
 A DY% VUL VM ZOL XHXL JHYLY PU ]OPJO H JSHYY VM W[XJOHYLXY KHTHNLK HY H XLY[SZ VM
XLYHSL WXPJL THPUZLUHUJL OHY ILLU JLXZPMPLK'

H *? B9 +=?9B6@5B8 "?D=DBECD +=D=;5D=@? >7= ?V' *+/* #8'7' @H'$' BA<F
]HY HWWVPUZLK JV&SLHK JV[UYLS MVX WSHPUZPMMY PU ZOPY WXPJL&MP^PUN HUZPZX[YZ HJZPVU%
]OPJO YLZZSLK MVX H ZVZHS VM !+)+ TPSSPVU% ZOL SHXNLYZ HUZPZX[YZ YLZZSLTLUZ L\LX PU ZOL
COPXK 6PXJ[PZ'

H *? B9 -0# "?D=DBECD +=D=;5D=@? >HYZLX 9PSL ?V' )/&6E&))1+/ #@B7$ #8'7'
@H'$' BA<F ]HY SLHK JV[UYLS MVX H UHZPVU]PKL JSHYY VM KPXLJZ W[XJOHYLXY% ]OPJO
YLZZSLK MVX !*+) TPSSPVU'

H *? B9 '>5D (>5CC "?D=DBECD +=D=;5D=@? >7= ?V' *+)) #F'7' @H'$' BA<F
]HY JV&SLHK JV[UYLS MVX WSHPUZPMMY PU ZOPY WXPJL MP^PUN(THXRLZ HSSVJHZPVU HUZPZX[YZ
HJZPVU% ]OPJO YLZZSLK MVX !*+) TPSSPVU'

H *? B9 %/", "?D=DBECD +=D=;5D=@? >7= ?V' *-1/ #?'7' 6HS'$' BA<F ]HY
H TLTILX VM ZOL L^LJ[ZP\L JVTTPZZLL PU ZOPY HJZPVU HNHPUYZ HSS THQVX
THU[MHJZ[XLXY VM  K_UHTPJ XHUKVT HJJLYY TLTVX_ # 7A4> $% HSSLNPUN ZOHZ
KLMLUKHUZY JVUYWPXLK ZV MP^ ZOL WXPJLY ZOL_ JOHXNLK MVX 7A4> PU ZOL DUPZLK
BZHZLY HUK ZOXV[NOV[Z ZOL ]VXSK' COL JHYL YLZZSLK ]PZO HSS KLMLUKHUZY MVX TVXL
ZOHU !,)) TPSSPVU'
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J *@ C8 2<E4?<@D #@E<ECFDE +<E<:4E<A@!AR[L( BX( 22')*20 $8(8(7(%( ED?H _J[ J
VNVKNZ XO \QN N`NL]\R^N LXVVR\\NN JWM LX'LQJRZ XO \QN MR[LX^NZa LXVVR\\NN OXZ
YUJRW\ROO[ RW \QR[ YZRLN'OR`RWP JW\R\Z][\ JL\RXW& _QRLQ [N\\UNM OXZ !,)) VRUURXW(

# $&"!$%

$"##(") & %'!('## LXWLNW\ZJ\N[ QR[ YZJL\RLN RW QNJU\QLJZN JW\R\Z][\& [NL]ZR\RN[ JWM
LXW[]VNZ UR\RPJ\RXW( <N _J[ JVXWP \QN ORZ[\ J\\XZWNa[ \X ZNYZN[NW\ LURNW\[ RW LUJ[[ JL\RXW

UR\RPJ\RXW JPJRW[\ WJ\RXWJU QNJU\Q VJRW\NWJWLN XZPJWRbJ\RXW[( 1F><@A G"%," )84>E;64C8! *@6"!BX(

2.'7G'-*0/ $9(8( CJ(%%( <N JU[X ORUNM \QN ORZ[\ LUJ[[ JL\RXW LXVYUJRW\ JPJRW[\ \QN VJW]OJL\]ZNZ[

XO \QN LJWLNZ MZ]P @]YZXW ZNUJ\RWP \X \QN RUUNPJU VJZTN\RWP YZJL\RLN[ JWM ][N XO \QN Y]KUR[QNM

5^NZJPN HQXUN[JUN CZRLN( AZ( ?XMZXOO _J[ LX'UNJM LX]W[NU RW*@ C8 +FBCA@ ,4C=8E<@: 4@7

04>8D /C46E<68D +<E<:4E<A@!A8@ BX( *-,) $8( AJ[[(%& _QRLQ [N\\UNM OXZ !*.) VRUURXW( AZ(

?XMZXOO_J[ JU[X LX'UNJM LX]W[NU RW J LXW[XURMJ\NM WJ\RXWJU LUJ[[ JL\RXW JPJRW[\ VJWa XO \QN
UJZPN[\ YQJZVJLN]\RLJU LXVYJWRN[ RW \QN _XZUM& RWLU]MRWP ;UJ`XEVR\Q?URWN& 6AE& >#>&

ELQNZRWP 'CUX]PQ& JWM 5[\ZJINWNLJ& OXZ \QNRZ RUUNPJU VJZTN\RWP JWM ][N XO J OJU[N 5^NZJPN

HQXUN[JUN CZRLN( ENN*@ C8 /;4C?468FE<64> *@7FDECI #G8C4:8 3;A>8D4>8 /C<68 +<E<:4E<A@!A8@
BX( *-./ $8( AJ[[(%$[N\\UNVNW\ X^NZ !,)) VRUURXW(%

<N QJ[ JU[X [NZ^NM J[ UNJM XZ LX'UNJM LX]W[NU RW X\QNZ []K[\JW\RJU YQJZVJLN]\RLJU
VJZTN\RWP LJ[N[& RWLU]MRWP-8H '@:>4@7 %4CB8@E8CD )84>E; $8@89<ED (F@7 G" (<CDE &4E454@=!

*@6" 4@7 ,6=8DDA@ %ACB"!7(5( ).'***-1 $8( AJ[[(%4 JWM&<DEC<6E,0 )84>E; 4@7 086FC<E<8D

(F@7G"#(')!$+&* 7(5( BX( )0'*)211 $8( AJ[[( +))0%( FQR[ VJ[[R^N LUJ[[ JL\RXW UR\RPJ\RXW

_J[ JPJRW[\ YQJZVJLN]\RLJU _QXUN[JURWP PRJW\ AL?N[[XW 7XZYXZJ\RXW $ AL?N[[XW % JWM

YQJZVJLN]\RLJU YZRLRWP Y]KUR[QNZ[ :RZ[\ 8J\J6JWT& =WL( $ :86 % JWM ANMR'EYJW& FQN LJ[N

JMMZN[[NM JW ]WUJ_O]U ." VJZT']Y RW \QN 5^NZJPN HQXUN[JUN CZRLN[ $ 5 HC[ % XO ^JZRX][ MZ]P[&

LJ][RWP LXW[]VNZ[ JWM \QRZM YJZ\a YJaXZ[ \X X^NZYJa OXZ YQJZVJLN]\RLJU[( FQN LJ[N [N\\UNM OXZ

!,.) VRUURXW YU][ JW JPZNNVNW\ \X ZXUU KJLT 5HC[ Ka ."& \QNZNKa [J^RWP \QN 7UJ[[ JWM X\QNZ[
Q]WMZNM[ XO VRUURXW[ XO MXUUJZ[(

AZ( ?XMZXOO QJ[ JU[X KNNW ^NZa JL\R^N RW UR\RPJ\RXW JPJRW[\ KZJWM WJVNM YQJZVJLN]\RLJU
LXVYJWRN[ RW \QNRZ J\\NVY\[ \X TNNY PNWNZRL MZ]P[ OZXV NW\NZRWP \QN VJZTN\(

J *@ C8 .0$ #@E<ECFDE +<E<:4E<A@!AJ[\NZ :RUN BX( )/'7G'))1+/ $9(8( CJ(& >]MPN
CJ]U E( 8RJVXWM%$[N\\UNM OXZ !*+) VRUURXW%4

AZ( ?XMZXOOQJ[ [NZ^NM XZ R[ [NZ^RWP J[ LX'UNJM LX]W[NU RW W]VNZX][ VJSXZ LJ[N[&
RWLU]MRWP3

J 0EAB 0;AB 0FB8C?4C=8E %A" G" 0?<E;=><@8 $886;4? %ACB"7(5( ),'-.01 $K(8(
CJ(& >]MPN CJMX^J% $[N\\UNM OXZ !*.) VRUURXW%4
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R /G J? +PIJ?KK 5=JCILK# /G=%# 3(C: 1CLCA;LCHG#>IYZMX 4IYM ?V% &+$TL$&',-($C?=
!6%5% >V%"1

R /G J? 1HN?GHP 'GLCLJMKL 1CLCA;LCHG#4IYM ?V% 4F&+$++/. !4%5% 4IS%"1

/G J? **'83 /G>CJ?=L 3MJ=B;K?J 'GLCLJMKL 1CLCA;LCHG#4IYM ?V% &+ 4Q\ (()-
!C%5%?%H%"1

R 2;G$7 5?JNC=? )HGLJ;=L 6JMKL# ?L ;E%\% 9Q?LB# /G=% !+@@?PHJ 'GLCLJMKL 1CLCA;LCHG"
4Q\QS 2KZQVU ?V%)0 ''$K\$&+,,' !5%?%;%"1

/G J?& 2?J=D 2MFIK 8;==CG? 'GLCLJMKL 1CLCA;LCHG#>IYZMX 7QSM ?V%(0 '($K\$&)+++
!6%5% AI%# ;[LOM 4% 5IXUMSS ;VUMY# ::"1 IUL

R 8CKL; .?;ELBIE;G /G=%\%)?IB;EHG# /G=%# ?L ;E%#4IYM ?V% (0&,$K\$'.)) !6%5% AI%#
;[LOM >QZKPMSS C% 8VSLJMXO"%

>X% <VLXVNNPIY YMX\ML IY SMIL VX KV$SMIL KV[UYMS QU TIU_ KSIYY IKZQVU YMK[XQZQMY NXI[L
KIYMY# QUKS[LQUO/G J? 7GCKQK )HJIHJ;LCHG 5?=MJCLC?K 1CLCA;LCHG#?V% //$4F$+))) !6%5% AI%"1/G

J? *J?Q@MK 'AAJ?KKCN? -JHOLB 2MLM;E ,MG> 1CLCA;LCHG#?V% /. 4Q\% *)'. !93" !C%5%?%H%"1

0;EH>G?J\%2C=B;?EK 5LHJ?K# /G=%#?V% )0/+$4F$'/&)$B !?%5% DM^%"1/G J? 8;EM?NCKCHG

/GL?JG;LCHG;E# /G=% 5?=MJCLC?K 1CLCA;LCHG#>IYZMX 7QSM ?V% /*$4F$(.). !6%5% AI%"1/G J? -6+).

.HE>CGAK )HJI% 5?=MJCLC?K 1CLCA;LCHG#>IYZMX 7QSM ?V% /*$&(/* !5%B%:%"1/G J? 5MJAC=;E 1;K?J

6?=BGHEHAC?K# /G=% 5?=MJCLC?K 1CLCA;LCHG#?V% /'$4F$(*-. !6%5% AI%"1 IUL6B? (?JOQG ,MG>N%
0ECG?#?V% *,-'$C$'//' !5I[WPQU 4Z_% 4%4%A%"%

9M PIY ISYV YMX\ML IY SMIL VX KV$SMIL KV[UYMS QU TIU_ KVUY[TMX KSIYY IKZQVUY QUKS[LQUO

ZPM K[XXMUZ KIYM/G J? -HHAE? /G=% 5LJ??L 8C?O +E?=LJHGC= )HFFMGC=;LCHGK 1CLCA;LCHG#4IYM ?V% 4

'&$TL$&('.* ;G !?%5% 4IS%"# ]PQKP IXVYM V[Z VN 8VVOSM Y QUZMXKMWZQVU VN MSMKZXVUQK

KVTT[UQKIZQVUY J_ QZY CZXMMZ FQM] \MPQKSMY% @ZPMX KVUY[TMX KSIYY IKZQVUY QU ]PQKP >X% <VLXVNN

PIY YMX\ML IY SMIL VX KV$SMIL KV[UYMS QUKS[LM00;M@F;G\%)HF=;KL );<E?NCKCHG H@3BCE;%# /G=%#

?V% /-'($)-+, !APQSI% 4%4%A%"11;)B;G=? \%.;JJCGALHG#?V% /*$4F$*).) !6%5% AI%"15FCLB\%
4?=HJ>?P#?V% +'+(# ;[UM DMXT '//' !APQSI% 4Z_% 4%4%A%"1-M?JJC?J\%'>N?KL /G=%#4%2% ?V% /&$
-&/ !5%?%;%"1 IUL3;=B? \%9;EE;=?#4%2% ?V% /)$+',* !6%5% AI%"%

>X% <VLXVNN PIY YMX\ML IY I 4VUZQU[QUO =MOIS 6L[KIZQVU WXMYMUZMX VU KSIYY IKZQVUY IUL

PMISZP KIXM QYY[MY IY ]MSS IY TIRQUO WXMYMUZIZQVUY IZ KVUNMXMUKMY QUKS[LQUO ZPM ?4A6BC 9MISZP

4IXM C_TWVYQ[T IUL ZPM AMUUY_S\IUQI A[JSQK 6TWSV_MMY BMZQXMTMUZ C_YZMT 4VUNMXMUKM%

9M ISYV YMX\MY VU ZPM IL\QYVX_ JVIXL NVX ZPM 3[XMI[ VN ?IZQVUIS 2NNIQXY 4SIYY 2KZQVU

=QZQOIZQVU BMWVXZ% >X% <VLXVNN ISYV IWWMIXML ]QZP VUM VN PQY KSQMUZY JMNVXM ZPM E%C% 9V[YM VN

BMWXMYMUZIZQ\MY# C[JKVTTQZZMM VU 9V[YQUO IUL 4VTT[UQZ_ @WWVXZ[UQZ_# 4VTTQZZMM VU

3IURQUO IUL 7QUIUKQIS CMX\QKMY VU ZPM QYY[M VN WXMLIZVX_ SMULQUO%
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:R$ 8PFRPHHKS CFNKTTGF TP QRCETKEG KO TJG 1PNNPOWGCMTJ PH =GOOSYMVCOKC COF TJG @OKTGF
>TCTGS 2KSTRKET 1PURTS HPR TJG :KFFMG COF 3CSTGRO 2KSTRKETS PH =GOOSYMVCOKC$ 5G KS C NGNDGR PH
TJG =GOOSYMVCOKC" =JKMCFGMQJKC" COF /NGRKECO 0CR /SSPEKCTKPOS$ / IRCFUCTG PH 9C>CMMG
@OKVGRSKTY" WJGRG JG GCROGF JKS UOFGRIRCFUCTG FGIRGG KO HKOCOEG  NCIOC EUN MCUFG" &-,+!" :R$
8PFRPHH RGEGKVGF JKS MCW FGIRGG HRPN ?GNQMG @OKVGRSKTY >EJPPM PH 9CW  &-,-!$ 5G KS C RGSKFGOT
PH 2RGSJGR" =GOOSYMVCOKC$ :R$ 8PFRPHHKS /AZRCTGF DY :CRTKOFCMGZ5UDDGMM$

$'#& % !'(")) RGQRGSGOTS DPTJ KOFKVKFUCMS COF DUSKOGSSGS KO C WKFG VCRKGTY PH
MKTKICTKPO COF" PEECSKPOCMMY" TRCOSCETKPOCM NCTTGRS$ 5G EURRGOTMY RGQRGSGOTS EPOSUNGRS COF
JGCMTJECRG QCYPRS KO SGVGRCM ECSGS CMMGIKOI TJCT DRCOF OCNG QJCRNCEGUTKECM EPNQCOKGS KMMGICMMY
LGQT IGOGRKE FRUI EPNQGTKTPRS PHH TJG NCRLGT" KOEMUFKOI ECSGS KOVPMVKOI TJG FRUIS =RPVKIKM"
3HHGXPR COF >UDPXPOG$ :R$ :CEPRGTTC KS CMSP KOVPMVGF KO GMGETRPOKE QRKVCEY MKTKICTKPO" KOEMUFKOI
TJG)< ?5 (==6:5 .A?55AC85D ':53A?=<83 %=;;B<831A8=<@ *8A861A8=<";P$ &%ZNFZ%'&,)  ;$2$
1CM$!" WJGRG JG KS C EPZMGCF EPUOSGM RGQRGSGOTKOI EPOSUNGRS WJPSG QRKVCTG WKZHK EPNNUOKECTKPOS
WGRG KOTGREGQTGF$ :R$ :CEPRGTTC CMSP RGQRGSGOTS KOVGSTPRS KO STPELZDRPLGR CRDKTRCTKPO COF EMCSSZ
CETKPO SGEURKTKGS HRCUF MKTKICTKPO$

5G JCS DGGO KOVPMVGF KO C OUNDGR PH SKIOKHKECOT ECSGS" KOEMUFKOI)< ?5 ,71?;135BA831:
)<4B@A?E $C5?165 07=:5@1:5 ,?835 *8A861A8=<":29 ;P$ &)*+  2$ :CSS$!  WJGRG JG CETGF CS POG
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IN THE UNITED STATES DISTRICT COURT
FOR THE EASTERN DISTRICT OF PENNSYLVANIA

__________________________________________
MYLAN PHARMACEUTICALS, INC., et al.

Plaintiff,

v.

WARNER CHILCOTT PUBLIC LIMITED
COMPANY, et al.,

Defendants.
__________________________________________

:
:
:
:
:
:
:
:
:
:
:
:

Civ. No. 12-3824
CONSOLIDATED

DECLARATION OF ARCHANA TAMOSHUNAS IN SUPPORT OF
DIRECT PURCHASER CLASS PLAINTIFFS’ MOTION FOR AN AWARD OF

ATTORNEYS’ FEES, REIMBURSEMENT OF EXPENSES, AND PAYMENT OF
INCENTIVE AWARDS TO THE CLASS REPRESENTATIVES

I, Archana Tamoshunas, declare as follows:

1. I am a partner at the law firm of Taus, Cebulash & Landau, LLP. I submit this

declaration in support of Direct Purchaser Class Plaintiffs’ (“Class Plaintiffs”) motion for an

award of attorneys’ fees, reimbursement of expenses and payment of incentive awards to the

class representatives in connection with services rendered in prosecuting this action.

2. My firm has acted as counsel to the Class Plaintiffs in this litigation. During the

course of this litigation, my firm has been involved in the following activities:

 Drafted portions of the opposition to Defendants’ Motion to Dismiss and the Direct
Purchaser Class Plaintiffs’ Motion for Class Certification;

 Reviewed and analyzed thousands of documents produced in discovery;

 Helped prepare for numerous depositions, including traveling to Adelaide, Australia to
assist with depositions there;

 Worked on committee to interview and engage experts;
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EXHIBIT 1 

 
DORYX ANTITRUST LITIGATION  

TIME REPORT 
 

Firm Name:  Taus, Cebulash & Landau, LLP  
Reporting Period:  Inception through November 13, 2013 
 
 

PROFESSIONAL STATUS TOTAL 
HOURS 

CURRENT 
HOURLY 

RATE 

TOTAL  
LODESTAR 

Barry Taus P 430.1 $700.00 $301,070.00 

Brett Cebulash P 0.5 $650.00 $325.00 

Archana Tamoshunas P 1,200.8 $550.00 $660,440.00 

Miles Greaves A 98.5 $290.00 $28,565.00 

Nathan Hennigan LC 118.2 $225.00 $26,595.00 

     

     

     

     

     

TOTALS  1848.1  $1,016,995 
 
P = Partner 
C = Counsel 
A = Associate 
PL = Paralegal 
LC = Law Clerk 
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EXHIBIT 2 
 

DORYX ANTITRUST LITIGATION  
EXPENSE REPORT 

 
Firm Name:  Taus, Cebulash & Landau, LLP  
Reporting Period:  Inception through November 13, 2013 
 
 

EXPENSE AMOUNT 

Litigation Fund $65,000 

Travel/Hotel/Meals $6,459.01 

Copying Services $1,865.25 

Research Services $531.00 

Telephone/Teleconference/Fax $150.00 

FedEx/Messengers/Postage $43.97 

Court Fees  

Other (describe)  

                                                                             TOTAL $74,049.23 
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Taus, Cebulash & Landau, LLP
80 Maiden Lane, Suite 1204
New York, New York 10038

212-931-0704
www.tcllaw.com

Firm Resume

Taus, Cebulash & Landau, LLP is a litigation firm with a focus in complex
antitrust and consumer protection class actions. The firm was founded in July 2009 with a few
basic guiding principles: we are dedicated to providing the highest quality legal representation to
our clients and class members, while working in an environment that inspires collaboration,
inventiveness and productivity. Our founding partners have worked together for many years
before starting the firm, and we have over 50 years combined experience in our practice areas.

We have extensive knowledge and experience in pharmaceutical and medical device
antitrust actions. Prior to the founding of Taus, Cebulash & Landau, LLP, our attorneys played a
leadership role in cases where hundreds of millions of dollars were recovered for class members,
including the largest settlement of any direct purchaser class action alleging impeded generic
pharmaceutical competition in the Hatch-Waxman antitrust context (the $250 million Tricor
settlement). We currently represent plaintiffs and class members in pharmaceutical antitrust
actions including In re Effexor XR Direct Purchaser Antitrust Litigation, 11-cv-05479 (D.N.J.)
(Executive Committee); In re Prandin Direct Purchaser Antitrust Litigation, 10-cv-12141 (E.D.
Mich.) (Executive Committee); In re Nexium (Esomeprazole) Antitrust Litigation, 12-md-2409
(D. Mass.), Giant Eagle, Inc. v. Cephalon, Inc. et al., 10-cv-5164 (E.D. Pa.), In Re Wellbutrin XL
Antitrust Litigation, 08-cv-2431 (E.D. Pa.), In re Niaspan Antitrust Litigation, 13-md-2460 (E.D.
Pa.), In re Skelaxin (Metaxalone) Antitrust Litigation MDL 2343 (E.D. Tenn.), and In re Lipitor
Antitrust Litigation, 12-cv-2389 (D.N.J.). Additionally, Taus, Cebulash & Landau, LLP and our
co-counsel represent class members in various other complex antitrust actions in a variety of
industries including In Re Mushrooms Direct Purchaser Antitrust Litigation, 06-cv-620 (E.D.
Pa.), Marchese v. Cablevision Systems Corp., and CSC Holdings, Inc., 10-cv-02190 (D.N.J.),
Universal Delaware Inc. v. Ceridian Corp., et al., 09-cv-2327 (E.D. Pa.), In re Florida Cement
and Concrete Antitrust Litigation, 09-cv-23187 (S.D. Fl.), In re Photochromic Lens Antitrust
Litigation, 10-md-2173 (M.D. Fl.); and Wallach, et al. v. Eaton, et al., 10-cv-260 (D. Del.)
(Executive Committee).

Our attorneys also have significant experience in consumer protection class actions,
representing class members in Esslinger, et. al. v. HSBC, 10-cv-3213 (E.D. Pa.) (Co-Lead
Counsel); In re Discover Payment Protection Plan Marketing and Sales Practices Litigation, 10-
cv-6994 (N.D. Ill.); In re Bank of America Credit Protection Marketing and Sales Practices
Litigation, 11-md-02269 (N.D. Cal.) (Executive Committee); Arnett v. Bank of America, 11-cv-
1372 (D.Or.); and Scheetz v. JP Morgan Chase, 12-cv-4113 (S.D.N.Y.). Our attorneys have
also previously taken active roles in such cases as McCoy v. Capital One Bank (USA), N.A. and
Capital One Services, L.L.C., 10-cv-0185 (S.D. Cal.), and In Re National Arbitration Forum
Trade Practices Litigation, 09-cv-01939 (D. Minn.).
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ATTORNEYS 

 

BARRY S. TAUS, PARTNER 

Barry S. Taus currently represents plaintiffs and class members in various antitrust class 
actions including Universal Delaware Inc. v. Ceridian Corp., et al., In re Wellbutrin XL Antitrust 
Litigation, In re Prandin Direct Purchaser Antitrust Litigation, Wallach, et al. v. Eaton, et al.,  
Marchese v. Cablevision Systems Corp., et al., In re Metoprolol Succinate Antitrust Litigation, In 
re Effexor XR Direct Purchaser Antitrust Litigation and In re Skelaxin (Metaxalone) Antitrust 
Litigation; and In re Lipitor Antitrust Litigation. 

Prior to founding Taus, Cebulash & Landau, LLP, Mr. Taus was a partner for 13 years at 
a New York law firm that specialized in class action litigation.  At his prior firm, he acted as 
Lead Counsel or Co-Lead Counsel for classes of direct purchasers in a number of major, 
complex antitrust litigations, including In re Cardizem CD Antitrust Litigation (E.D. Mich.) 
(settled for $110 million); In re Terazosin Hydrochloride Antitrust Litigation (S.D. Fla.) (settled 
for $75 million); and In re Tricor Antitrust Litigation (D. Del.) (settled for $250 million).  He 
also actively participated in a number of successfully resolved antitrust actions, including In re 
Buspirone Antitrust Litigation (S.D.N.Y.) (settled for $220 million); In re Relafen Antitrust 
Litigation (D. Mass.) (settled for $175 million); and In re Remeron Antitrust Litigation (D. N.J.) 
(settled for $75 million), and led a number of major antitrust actions that are still pending, 
including In re Ciprofloxacin Hydrochloride Antitrust Litigation (E.D. N.Y.); In re K-Dur 
Antitrust Litigation (D.N.J.); and In re Modafinil Antitrust Litigation (E.D. Pa.).  

 
 As Lead Counsel for the direct purchaser class in the Tricor case, Mr. Taus successfully 
negotiated the largest settlement of any direct purchaser class action alleging impeded generic 
pharmaceutical competition in the Hatch-Waxman antitrust context ($250 million).  Prior to 
settlement, Mr. Taus was responsible for overseeing all material aspects of the litigation on 
behalf of the direct purchases class, including the extensive research leading to the initial 
complaint, analyzing thousands of pages of discovery documents and taking numerous 
depositions to marshal evidence to support plaintiffs’ theories relating to liability, antitrust 
impact, causation, monopoly power and class certification, retaining and working closely with 
numerous experts, and ultimately preparing for and proceeding to trial. 
 
 In addition to his antitrust experience, Mr. Taus took a central, active role in numerous 
stockholder class action and derivative actions in which his prior firm was Lead Counsel or an 
Executive Committee member. These actions included Rebenstock v Fruehauf Trailer Corp.; In 
re Par Pharmaceutical Securities Litigation; In re F&M Distributors, Inc. Securities Litigation; 
In re Taxable Municipal Bond Litigation; In re Bay Financial Securities Litigation; and Sanders 
v. Wang, et. al (resulting in recovery from certain senior executives of stock valued in excess of 
$225 million for the benefit of Computer Associates). 
 
 Furthermore, Mr. Taus has successfully played a leading role in various complex 
consumer class actions, including Cicarell v. Provident Mutual Life Ins. Co. (sales practice 
litigation settled for $45 million) and Provident Demutualization Litigation (enjoined 
demutualization that would have harmed policyholders).  
 

Mr. Taus graduated cum laude from the State University of New York at Albany in 1986 
with a Bachelor of Science degree in Accounting.  Mr. Taus graduated from Brooklyn Law 
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School in 1989, and is admitted to the Bar of the State of New York, as well as the United States 
District Court for the Southern District of New York and the United States Courts of Appeals for 
the Second and Eleventh Circuits.  He is also a member of the New York State Bar Association 
and the American Bar Association. 
 
 
BRETT CEBULASH, PARTNER 

Brett Cebulash currently represents plaintiffs and class members in various antitrust and 
consumer class actions including Marchese v. Cablevision Systems Corp., and CSC Holdings, 
Inc.; Wallach, et al. v. Eaton, et al..; In re Bank of America Credit Protection Marketing and 
Sales Practices Litigation; In re Effexor XR Direct Purchaser Antitrust Litigation; In re Lipitor 
Antitrust Litigation; Marchbanks Truck Service , et al. v. Comdata Network, Inc., et al; In re 
Discover Payment Protection Plan Marketing and Sales Practices Litigation; Esslinger, et. al. v. 
HSBC, Arnett v. Bank of America; Wallace v. Bank of America; Skansgaard v. Bank of America, 
Richards v. Citizens Bank; Casey and Skinner v. Citibank; and  Scheetz v. JP Morgan Chase.  

Prior to founding Taus, Cebulash & Landau, LLP in July 2009, Mr. Cebulash was a 
partner for a decade at a New York law firm that specialized in class action litigation.  At his 
prior firm, he litigated complex class actions in the fields of antitrust, securities, consumer fraud, 
insurance and employment law as well as stockholder derivative actions.  Representative cases in 
these areas include In re Neurontin Antitrust Litigation (D.N.J); Natchitoches Parish Hosp. v. 
Tyco (D. Mass.); In re Nifedipine Antitrust Litigation (D.D.C.); In re Terazosin Hydrochloride 
Antitrust Litigation (S.D. Fla.); In re Nasdaq Antitrust Litigation (S.D.N.Y.); Rebenstock v. 
Fruehauf Trailer Corp. (E.D.Mich.); In re F&M Distributors, Inc. Securities Litigation 
(E.D.Mich.); Gutter v. Dupont (S.D.Fla.); In re Cendant Derivative Litigation (D.N.J.); In re Bay 
Financial Securities Litigation (D.Mass.); In re Nuveen Funds Litigation (N.D.Ill.); In re 
Kemper Funds Litigation (N.D.Ill); In re Bank One Securities Litigation (N.D.Ill); Provident 
Demutualization Litigation (Pa. Ct. Common Pleas); In re Diet Drug Litigation (N.J.Civ.); Davis 
v. Kodak (W.D.N.Y.) and Diaz v. Electronics Boutique (W.D.N.Y.). 

 
Mr. Cebulash graduated from the University of Virginia with a Bachelor of Arts degree 

and from Brooklyn Law School, cum laude.  Mr. Cebulash is admitted to practice by the State 
Bars of New York and New Jersey, as well as the United States District Courts for the Southern, 
Eastern and Western and Northern Districts of New York and the United States Courts of 
Appeals for the First, Third and Ninth Circuits.  He is also a member of the New York State Bar 
Association. 
 
 
KEVIN LANDAU, PARTNER 

Kevin Landau currently represents plaintiffs and class members in various antitrust and 
consumer class actions, including In Re Mushrooms Direct Purchaser Antitrust Litigation, In re 
Metoprolol Succinate Antitrust Litigation, In re Skelaxin (Metaxalone) Antitrust Litigation, 
Esslinger, et. al. v. HSBC; Arnett v. Bank of America, In re Bank of America Credit Protection 
Marketing and Sales Practices Litigation and In re Discover Payment Protection Plan Marketing 
and Sales Practices Litigation.  Mr. Landau also represents Giant Eagle, Inc. in Giant Eagle, Inc. 
v. Cephalon, Inc. et al., an antitrust action alleging that Cephalon paid its generic competitors to 
stay off the market with their competing generic versions of Provigil. 
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Prior to founding Taus, Cebulash & Landau, LLP., Mr. Landau was a partner at a New 
York law firm that specialized in class action litigation.  Mr. Landau has  taken a central role in a 
number of successful antitrust, shareholder class and derivative actions class action litigations 
including, Gutter v. Dupont (S.D. Fl.) (recovery of $77.5 million for shareholder class); In re 
Cendant Corporation Derivative Litigation (D.N.J.) ($54 million recovery for the corporation in 
derivative action); LiPuma v. American Express (S.D. Fl.) ($75 million recovery for cardholders 
in consumer class action); McCoy v. Capital One Bank (USA), N.A. and Capital One Services, 
LLC.  He also led major antitrust litigations that are still pending, including In re Mushrooms 
Antitrust Litig. (E.D. Pa.). 

 
Mr. Landau graduated with high honors from Lehigh University in 1993 with a Bachelor 

of Arts in Government.  Mr. Landau graduated from Brooklyn Law School in 1996, where he 
was a member of the Brooklyn Law Review.  Mr. Landau is admitted to the Bar of the State of 
New York, as well as the United States District Courts for the Southern and Eastern Districts of 
New York, and the United States Court of Appeals for the Second Circuit, Third Circuit, 
Eleventh Circuit and D.C. Circuit.  He is also a member of the New York State Bar Association 
and the American Bar Association. 

 
 
ARCHANA TAMOSHUNAS, PARTNER 

 
Archana Tamoshunas currently represents classes of drug wholesalers in antitrust class 

actions including In re Wellbutrin XL Antitrust Litigation, In re Nexium (Esomeprazole) Antitrust 
Litigation, In re Niaspan Antitrust Litigation, Rochester Drug Co-Operative, Inc. v. Endo 
Pharmaceuticals Inc., et al. and In re Prandin Direct Purchaser Antitrust Litigation, and 
represents Giant Eagle, Inc. in Giant Eagle, Inc. v. Cephalon, Inc. et al.  
 
 Prior to joining Taus, Cebulash & Landau, LLP in July 2009, Ms. Tamoshunas was an 
associate at a New York law firm that specialized in class action litigation.  At her prior firm, 
Ms. Tamoshunas was counsel in several complex federal antitrust class actions including those 
involving the pharmaceutical and medical device industries, as well as employment class actions.  
She has been heavily involved in all aspects of the litigation process in cases in which her firm 
was lead or co-lead counsel.  She has been active in the day to day management of discovery, 
briefing, class certification and trial preparation in a number of cases including In re Relafen 
Antitrust Litigation (D. Mass.); In re Terazosin Hydrochloride Antitrust Litigation (S.D. Fla.) 
and Natchitoches Parish Hospital District et al. v. Tyco International, et al. (D. Mass.). 
 
 Ms. Tamoshunas graduated from Williams College, cum laude, in 1995 (B.A. Political 
Science and Studio Art) and New York University School of Law in 1999, where she was a 
member of the Moot Court Board.  Ms. Tamoshunas is admitted to the Bar of the State of New 
York as well as the Southern and Eastern Districts of New York and the First Circuit Court of 
Appeals.  After graduating from law school, Ms. Tamoshunas represented the City of New York 
in Family Court for three years. 
 
MILES GREAVES, ASSOCIATE  

 
 Mr. Greaves graduated summa cum laude, with honors, from the State University of New 
York at Albany, in 2004, with a Bachelor of Arts in English; and cum laude from Brooklyn Law 
School in 2012.  Mr. Greaves was admitted to the Bar of the State of New York in 2013.  Mr. 
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Greaves began working part time for Taus, Cebulash & Landau in the fall of 2011, while 
attending law school, and has been with the firm ever since.  

 
Mr. Greaves has assisted in a variety of complex class actions, including those brought 

against several major banks over the alleged abuse of force-placed insurance policies (such as 
Arnett v. Bank of America, N.A. (D. Or.) and Scheetz v. JPMorgan Chase Bank, N.A. 
(S.D.N.Y.)), as well as several antitrust claims, such as Marchese v. Cablevision (D.N.J.) and In 
re: Wellbutrin XL Antitrust Litigation (E.D. Penn.). 
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